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Substantial underpayment, 
disclosure (RP 36) 682 
Waiver, Form 1099 under Rev. Rul. 
93-70 (Notice 37) 349 
Proposed regulations: 
26 CFR 1.25-3, added; reissuance of 
mortgage credit certificates (FI-47- 
92) 786 
26 CFR 1.42-14, added; low-income 
housing credit (PS—106-91) 822 
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level adjusted mortgages (FI-189- 
84, FI-64-89, FI-5-94) 785 

26 CFR 1.167(a)}-11—1.1503-2, and 
intermediate sections, amended, re- 
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26 CFR 1.280A-2(b)(2) & (b)(3), 
withdrawn; deductibility of expenses 
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vised; real estate mortgage invest- 
ment conduits (FI-10-94) 790 
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the foreign tax credit (INTL-6-90) 
816 

26 CFR 1.936-6, amended; determina- 
tion of combined taxable income 
under the profit split method 
(INTL-68-92) 820 

26 CFR 1.6012-7, 1.6061-2, 1.6065- 
2, added; TeleFile Voice Signature 
test (IA-38-93) 795 

26 CFR 1.6050P-0, 1.6050P-1, added; 
information reporting for discharge 
of indebtedness (I[A-63-93) 803 

26 CFR 1.6662-0, -2, -3, —4, 
amended; 1.6662-1, revised; 
1.6662-7, added; accuracy-related 
penalty (I[A—78-93) 805 

26 CFR 1.6662-0, -5, 1.66640, 
amended; 1.6662-6, 1.6664—4(d), 
added; imposition of accuracy- 
related penalties (INTL-21-91) 819 

26 CFR 301.6103(1)(14)-1, added; 
disclosure of return information to 
U.S. Customs Service (DL—21-94) 
763 

26 CFR 301.7425-4(b)(3)(ii), 
amended; payment of excess ex- 
penses incurred by purchaser in 
connection with redemption of real 
property (GL-520-87) 792 

26 CFR 301.7426-1, amended; civil 
actions by persons other than tax- 
payers (GL-351-90) 793 

26 CFR Part 1, amended; provisions of 
prior law, CO-53-92 corrected 
(Notice 36) 349 

INTL-21-91, relating to imposition of 
accuracy-related penalties, with- 
drawn (Notice 17) 337 

Publicity of information: 

Locating missing individuals (RP 22) 

608 
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INCOME TAX—Continued 


Real estate investment trust: 

Partner in a partnership, determination 

of required distribution (RR 40) 274 
Refunds and credits: 

Claims based on Albertson’s decision, 
not currently accepted (Notice 38) 
350 

Regulated investment trust: 

Partner in a partnership, determination 

of required distribution (RR 40) 274 
Regulations: 

26 CFR 1.25-3T, amended; reissuance 
of mortgage credit certificates (TD 
8502) 3 

26 CFR 142-6, 1.42-8—1.42-12, 
added; 1.42-7, added & reserved; 
low-income housing credit (TD 
8520) 6 

26 CFR 1.42-13, added; low-income 
housing credit (TD 8521) 14 

26 CFR 1.45B-1T, added; employer 
FICA taxes paid on employee tips 
(TD 8503) 17 

26 CFR 1.103-8, 1.148-1, -2, -6, 
1.149(d)-1, revised; 1.103-8T, 
1.148-1T—1.148-6T, 1.148-6T, 
1.148-9T—1.148-11T, 1.149(d)-IT, 
1.150-1T added; 1.148-0, -3, -4, 
-5, -9, -10, -11, 1.150-1, amended; 
arbitrage restrictions on tax-exempt 
bonds (TD 8538) 26 

26 CFR 1.108-1, added; discharge of 
indebtedness (TD 8532) 2] 

26 CFR 1.108(c)}-1T, 1.163(d)-IT, 
1.1044(a)-1T, 1.6655(e)-1T, added; 
certain elections under the Omnibus 
Budget Reconciliation Act of 1993 
(TD 8509) 24 

26 CFR 1.148-3, 1.148-10(d), 
1.149(e)-1, amended; arbitrage 
restrictions on tax-exempt bonds, 
information reporting for tax-exempt 
bond issues, T.D. 8476 & T.D. 8425 
corrected (Notice 58) 370 

26 CFR 1.162-20T, added; lobbying 
expense deductions—dues (TD 
8511) 37 

26 CFR 1.163-7, 1.446-2, 1.483-3, 
1.1271-0, -1, 1.1272-1—1.1272-3, 
1.1273-1, -2, 1.1274-1—1.1274-5, 
1.1274A-1, 1.1275-1, -2, -5, 
added; 1.163-11T, 1.1274-3T, -6T, 
1.1275-3T, -6T, removed; 1.483-1, 
1.1001-1, 1.1275-3, revised; 
1.1012-1, amended; debt instru- 
ments with original issue discount, 
imputed interest on deferred pay- 
ment sales or exchanges of property 
(TD 8517) 38 
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Regulations—Continued 

26 CFR 1.167(a)-13T, 1.197-IT, 
added; certain elections for intang- 
ible property (TD 8528) 8/ 

26 CFR 1.304-5, 1.338(@)-1, 1.1502- 
75(k), and intermediate sections, 
added; 1.338-1T, 1.1502—75T, and 
intermediate sections, removed; 
1.338(b)-2T(a)(2), 1.338(b)-3T(b), 
revised; revision of section 338 
consistency rules (TD 8515) 89 

26 CFR 1.338-4T, revised; consistency 
rules with respect to target affiliates 
that are controlled foreign corpora- 
tions (TD 8516) 119 

26 CFR 1.382-1, 1.382-2, 1.382-2T, 
amended; 1.382-4, 1.382-9(0)(1), 
revised; treatment of options in 
determining whether a loss corpora- 
tion has an ownership change (TD 
8531) 121 

26 CFR 1.382-1, 1.382-9, amended; 
limitations on corporate net operat- 
ing loss carryforwards (TD 8529) 
131 

26 CFR 1.382-1, 1.382-9, 301.9100- 
7T, amended; ownership change of 
a corporation (TD 8530) 136 

26 CFR 1.410(b)-6, T.D. 8487 cor- 
rected; minimum coverage require- 
ments (Notice 52) 368 

26 CFR 1.448-1, added & paragraphs 
(a) through (f) reserved; 1.448- 
1T(g), (h), & (i) redesignated 1.448- 
1(g), (h), & (i); methods of account- 
ing (TD 8514) 14] 

26 CFR 1.475(b)-IT, -2T, 1.475(c)}- 
1T, -2T, 1.475(d)-1T, 1.475(e)-1T, 
added; mark-to-market for dealers in 
securities (TD 8505) 152 

26 CFR 1.515(c)-2, added; part- 
nerships in which one or more (but 
not all) of the partners are qualified 
tax-exempt organizations within the 
meaning of 514(c)(9)(C) (TD 8539) 
157 

26 CFR 1.585-1, -2, -3, 301.9100- 
7T, amended; 1.585-5, -6, -7, -8, 
added; bad debt reserves of banks 
(TD 8513) 169 

26 CFR 1.704—1, amended; 1.704-1T, 
removed; 1.704~3, added; alloca- 
tions reflecting built-in gain or loss 
on property contributed to a part- 
nership (TD 8500) 183 

26 CFR 1.704-3T, added; allocations 
reflecting built-in gain or loss on 
property contributed to a partnership 
(TD 8501) 19] 


INCOME TAX—Continued 


Regulations—Continued 

26 CFR 1.848-2; capitalization of 
certain policy acquisition expenses 
by insurance companies, TD 8456 
corrected (Notice 13) 336 

26 CFR 1.860G-—1T, added; real estate 
mortgage investment conduits (TD 
8534) 200 

26 CFR 1.1031(b)-2, 15a.453-1, 
amended; 1.1031(k)—1(j)(22), added; 
like-kind exchanges of property (TD 
8535) 202 

26 CFR 1.1275-2T, added; debt in- 
struments with OID, anti-abuse rule, 
price level adjusted mortgages (TD 
8518) 217 

26 CFR 1.1367-O—1.1367-3, 1.1368- 
O—1.1368-4, added; adjustments to 
basis of stock and indebtedness and 
treatment of distributions by S 
corporations to shareholders (TD 
8508) 219 

26 CFR 1.1398-1, 1.1398-2, added; 
carryover of passive activity losses 
and credits, at risk losses to bank- 
ruptcy estates of individuals (TD 
8537) 230 

26 CFR 1.6012-7T, 1.6061-2T, 
1.6065-2T, revised; TeleFile Voice 
Signature test (TD 8510) 280 

26 CFR 1.6050H-2, amended; infor- 
mation reporting for reimbursements 
of interest on qualified mortgages 
(TD 8507) 283 

26 CFR 1.6050P-OT, 1.6050-1T, 
added; information reporting for 
discharge of indebtedness (TD 
8506) 286 

26 CFR 1.6662-0, amended; 1.6662- 
7T, added; accuracy-related penalty 
(TD 8533) 307 

26 CFR 1.6662-0, 1.66640, amended; 
1.6662-S5T, -6, 1.6664-4T, added; 
imposition of accuracy-related 
penalties (TD 8519) 298 

26 CFR 1.6851-2T, removed; 1.6851- 
2, amended; certificates of com- 
pliance with income tax laws by 
departing aliens (TD 8526) 309 

26 CFR 301.6103(1)(14)-IT, added; 
disclosure of return information to 
U.S. Customs Service (TD 8527) 
290 

26 CFR 301.6611-—1, amended; interest 
on overpayments (TD 8524) 292 

26 CFR 601.101, amended; control 
numbers assigned to regulations by 
OMB, TD 8335 corrected (Notice 
67) 376 





INCOME TAX—Continued 


Regulations—Continued 
26 CFR Parts 1. 5, Sc, 12, 54, and 
602, amended; provisions of prior 
law, TD 8474 corrected (Notice 14) 
336 
Returns: 


Electronic filing, Form 1040 (RP 11) 

557 

Information: 

Magnetic media reporting, Forms 
1098, 1099 series, 5498, and W- 
2G, specification change (Notice 
55) 369 

Reproduction of Forms 1096, 1098, 
1099 series, 5498, and W-2G 
(RP 35) 658 

Substitutes, Forms W-2 and W-3 
(RP 39) 69] 


Magnetic media filing, Form 1040NR 
(RP 38) 685 

Substitute printing, computer-prepared, 
computer-generated (RP 34) 628 


INCOME TAX—Continued 


Rulings: 
Areas in which advance rulings will 
not be issued: 


Associate Chief Counsel (Domestic), 
Associate Chief Counsel 
(Employee Benefits and Exempt 
Organizations) (RP 3) 447 

Associate Chief Counsel (Interna- 
tional) (RP 7) 542 

Employee plan minimum funding 

standards, waiver requests (RP 41) 

711 


Employee plans determination letters 
(RP 6) 510 

Letter rulings, determination letters, 
information letters, Associate Chief 
Counsel (Domestic), Associate Chief 
Counsel (Employee Benefits & Ex- 
empt Organizations), Associate 
Chief Counsel (Enforcement Litiga- 
tion), and Associate Chief Counsel 
(International) (RP 1) 378 

Rulings and determination letters, issu- 
ance procedures (RP 4) 458 


Technical advice (RP 5) 490 


INCOME TAX—Continued 


Rulings—Continued 


Technical advice to District Directors 
and Chiefs, Appeals Offices, Asso- 
ciate Chief Counsel (Domestic), 
Associate Chief Counsel (Employee 
Benefits and Exempt Organizations), 
Associate Chief Counsel (Enforce- 
ment Litigation), and Associate 
Chief Counsel (International) (RP 2) 
428 

User fees for employee plans and 
exempt organizations (RP 8) 544 
Securities transactions: 


Certain transfers under section 367(a) 
(Notice 46) 356 
Section 475, mark-to-market rules (RR 
7) 151 
Small business corporation: 
Automatic inadvertent termination re- 
lief (RP 23) 609 
Tax conventions: 
Netherlands (Notice 1) 322 
Withholding: 
Section 871(h)(4) contingent interest 
(Notice 39) 350 
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Index 


The abbreviation and number in 
parenthesis following the index en- 
try refer to the specific item; num- 
bers following the parenthesis refer 
to the page number on which it 
appears. 


Key to Abbreviations: 
RR Revenue Ruling 
RP Revenue Procedure 
TD ‘Treasury Decision 
CD Court Decision 
Public Law 
Executive Order 
Delegation Order 
Treasury Department Order 
Tax Convention 
Statement of Procedural 
Rules 
Prohibited Transaction 
Exemption 


EMPLOYMENT TAXES 


Administration: 
Delegation of authority: 
Authority to execute returns (DO 
182 (Rev. 6)) 552 
Social Security Independence and 
Program Improvements Act of 
1994 (PL 103-296) 543 
Deficiencies: 

Adjusted interest rates (RR 58) 274 

Interest on underpayments resulting 
from excessive refunds (RP 60) 
774 

Overpayments: 
Adjusted interest rates (RR 58) 274 
Payment of tax: 

TAXLINK (RP 48) 694; (RP 48A) 

703 
Proposed regulations: 

26 CFR 31.3505-1, amended; liabil- 
ity of third parties paying or 
providing for wages, suit period 
and its extension and maximum 
amount recoverable (GL-32-94) 
872 

26 CFR 31.6302-1(h) redesignated 
(i); 31.6302-1(h), added; 
31.6302(c)-3, amended; deposit 
of taxes by electronic funds 
transfer ([A-3-94) 874 

26 CFR 301.6109-1, amended; 
grantor trust reporting require- 
ments (PS-79-93) 916 

26 CFR 301.6311-1, amended; pay- 
ment of tax by check or money 
order, liability of financial in- 
stitutions for unpaid taxes 
(GL-549-87) 870 
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EMPLOYMENT TAXES— 
Continued 


Proposed regulations—Continued 

26 CFR 301.6867-1, added; 
301.6867-1T, removed; presump- 
tions where owner of large 
amount of cash is not identified 
(GL-548-87) 867 

Railroad retirement, rate determina- 

tion, quarterly (Beginning July 1, 

1994) 242; (Beginning Oct. 1, 1994) 

243; (Beginning Jan. 1, 1995) 243 

Rates of tax: 

Social Security contribution and 

benefit base 842 
Regulations: 

26 CFR 31.6302-1T, 31.6302(c)- 
3T, added; deposit of taxes by 
electronic funds transfer (TD 
8553) 261 

26 CFR 301.6323(f)-1, amended; 
place for filing lien on personal 
property (TD 8557) 266 

26 CFR 301.6331-1, amended; 
301.6331-2, revised; ievy and dis- 
traint (TD 8558) 267 

26 CFR 301.6334-1, 
301.6334-2, -3, -4, revised; 
301.6334-5, -6, -7, removed; 
property exempt from levy (TD 
8568) 269 

26 CFR 301.7426-1, amended; civil 
actions by persons other than 
taxpayers (TD 8541) 285 

26 CFR 301.7430-0, 301.7430-2— 
301.7430-6, added; recovery of 
reasonable administrative costs 
(TD 8542) 289 

26 CFR 301.7430-1, revised; ex- 
haustion of administrative reme- 
dies (TD 8543) 286 

Self-employment tax: 
Social Security contribution and 
benefit base 842 
Wages, nonqualified deferred com- 
pensation, guidelines (Notice 96) 
564 


ESTATE & GIFT TAXES 
ADMINISTRATIVE 


Administration: 
Delegation of authority: 
Authority to executive returns 
(DO 182 (Rev. 6)) 552 
User fees (RP 52) 712 
Deficiencies: 
Adjusted interest rates (RR 58) 274 
Interest on underpayments resulting 
from excessive refunds (RP 60) 
774 


amended; 


ESTATE & GIFT TAXES 
ADMINISTRATIVE— 
Continued 


Overpayments: 
Adjusted interest rates (RR 58) 274 
Proposed regulations: 

26 CFR 301.6109-1, amended; 
grantor trust reporting require- 
ments (PS-79-93) 916 

26 CFR 301.6311-1, amended; pay- 
ment of tax by check or money 
order, liability of financial in- 
stitutions for unpaid taxes 
(GL-549-87) 870 

26 CFR 301.6867-1, added; 
301.6867-1T, removed; presump- 
tions where owner of large 
amount of cash is not identified 
(GL-548-87) 867 

Regulations: 

26 CFR 301.6323(f)-1, amended; 
place for filing lien on personal 
property (TD 8557) 266 

26 CFR 301.6331-1, amended; 
301.6331-2, revised; levy and dis- 
traint (TD 8558) 267 

26 CFR 301.6334-1, 
301.6334-2, -3, -4, revised; 
301.6334-5, -6, -7, removed; 
property exempt from levy (TD 
8568) 269 

26 CFR 301.7426-1, amended; civil 
actions by persons other than 
taxpayers (TD 8541) 285 

26 CFR 301.7430-0, 301.7430-2— 
301.7430-6, added; recovery of 
reasonable administrative costs 
(TD 8542) 289 

26 CFR 301.7430-1, revised; ex- 
haustion of administrative reme- 
dies (TD 8543) 286 


ESTATE TAX 


Gross estate, insurance proceeds, 

Louisiana (RR 69) 241 

Proposed regulations: 

26 CFR 20.7520-3, amended; actu- 
arial tables exceptions (PS-26- 
93) 899 

Regulations: 

26 CFR 20.2013-4, 20.2055-2, 
amended; 20.2031-0, -7, added; 
20.2031-7 redesignated 20.2031- 
7A; 20.2031-0, removed; valua- 
tion tables (TD 8540) 297 

Trusts: 

Estate tax consequences resulting 
from the enactment of Fla. Stat- 
utes Annotated § 737.42(4) (RP 
44) 683 


amended; 





GIFT TAX 


Proposed regulations: 

26 CFR 25.7520-3, amended; actu- 
arial tables exceptions (PS-26- 
93) 899 

Regulations: 

26 CFR 25.2512-0, -5, added; 
25.2515-2, 25.2522(a)-2(a), 
amended; 25.2512-5 redesignated 
25.2512-S5A(d); 25.2512-9, re- 
moved; 25.2522(c)-3, revised; 
valuation tables (TD 8540) 297 

Trusts: 

Gift tax consequences resulting 
from the enactment of Fla. Stat- 
utes Annotated § 737.402(4) (RP 
44) 683 


EXCISE TAXES 


Administration: 
Delegation of authority: 
Authority to execute returns (DO 
182 (Rev. 6)) 552 
Chemicals: 
Taxable substances: 
Di-2 ethyl hexyl phthalate (No- 
tice 80) 557 
Dimethyl terephthalate (Notice 
74) 554 
Dimethyl-2, 6-naphthalene dicar- 


boxylate (Notice 98) 566 
Glycerine and phenol (Notice 75) 
554 


Monochlorobenzene and ethyl 
chloride (Notice 81) 557 
Nitriolotriacetate monohydrate, 
diphenyl oxide, and tetrachlo- 
rophthalic anhydride (Notice 
83) 558 
Phosphorous trichloride and 
phosphorous pentasulfide (No- 
tice 99) 566 
Polycarbonate (Notice 82) 558 
Tetrahydrofuran and 1,4 butane- 
diol (Notice 76) 555 
Texanol benzyl phthalate (Notice 
92) 562 
Deficiencies: 
Adjusted interest rates (RR 58) 274 
Interest on underpayments resulting 
from excessive refunds (RP 60) 
774 
Liability for tax: 
Indian tribal governments (RR 81) 
412 
Overpayments: 
Adjusted interest rates (RR 58) 274 
Payment of tax: 
TAXLINK (RP 48) 694; (RP 48A) 
703 


EXCISE TAXES— 
Continued 


Proposed regulations: 

26 CFR 40.6302(c)-1, amended; de- 
posit of taxes by electronic funds 
transfer (IA-3-94) 874 

26 CFR 48.4041-21—48.6427-10 
and intermediate sections revised, 
amended, removed and added; 
gasohol blending, taxes on diesel 
fuel and compressed natural gas 
(PS-66-93) 907 

26 CFR 301.6109-1, amended; 
grantor trust reporting require- 
ments (PS-79-93) 916 

26 CFR 301.6311-1, amended; pay- 
ment of tax by check or money 
order, liability of financial insti- 
tutions for unpaid taxes 
(GL-549-87) 870 

26 CFR 301.6867-1, added; 
301.6867-1T, removed; presump- 
tions where owner of large 
amount of cash is not identified 
(GL-548-87) 867 

Rates of tax: 

Luxury automobile, 

1995 (RP 72) 811 
Regulations: 

26 CFR 40.6302(c)-1T, added; ‘de- 
posit of taxes by electronic funds 
transfer (TD 8553) 261 

26 CFR 48.4082-1T, removed; 
48.4082-1, added; diesel fuel, 
dye color and concentration (TD 
8550) 243 

26 CFR 301.6323(f)-1, amended; 
place for filing lien on personal 
property (TD 8557) 266 

26 CFR 301.6331-1, amended; 
301.6331-2, revised; levy and dis- 
traint (TD 8558) 267 

26 CFR 301.6334-1, 
301.6334-2, -3, -4, revised; 
301.6334-5, -6, -7, removed; 
property exempt from levy (TD 
8568) 269 

26 CFR 301.7426-1, amended; civil 
actions by persons other than 
taxpayers (TD 8541) 285 

26 CFR 301.7430-0, 301.7430-2— 
301.7430-6, added; recovery of 
reasonable administrative costs 
(TD 8542) 289 

26 CFR 301.7430-1, revised; ex- 
haustion of administrative reme- 
dies (TD 8543) 286 

26 CFR Part 47, revised; 
48.4221-2, 48.6416(b)(2)-2, 
amended; tax-free exports of vac- 
cines, vaccine floor stocks tax of 


adjustment, 


amended; 


EXCISE TAXES— 
Continued 


Regulations—Continued 
1993, fuel floor stocks taxes un- 
der OBRA ’93 (TD 8561) 246 
Special fuels: 
Diesel, information reporting (No- 
tice 72) 553 


INCOME TAX 


Accounting methods: 

Change: 

Costs under § 263A (RP 49) 705 
Administration: 

Delegation of authority: 

Authority to execute returns (DO 
182 (Rev. 6)) 552 

Compromise of liability (DO 11 
(Rev. 24)) 550 

Pen registers and to monitor 
communications (DO 222 
(Rev. 3)) 553 

Seizure and forfeiture of proper- 
ty under the Money Launder- 
ing Control Act of 1986 & the 
Bank Secrecy Act (DO 158) 
551 

Sign consents fixing periods of 
limitation on assessment or 
collection (DO 42 (Rev. 27)) 
551 

Merchant Marine Capital Construc- 
tion Funds, interest rate (Notice 
88) 560 

Reopening closed cases (RP 68) 803 

Social Security Independence and 
Program Improvements Act of 
1994 (PL 103-296) 543 

User fees (RP 52) 712 

Annuities and pensions: 

Insurance contracts, diversification 
requirements for variable prod- 
ucts (RR 62) 164 

Automobiles: 

Optional standard mileage rates 

(RP 73) 816 
Bonds: 

Mortgage revenue bonds, mortgage 
credit certificates, National aver- 
age purchase prices, average area 
purchase price, safe harbor limi- 
tations (RP 55) 716 

Qualified mortgage bonds, mort- 
gage credit certificates, national 
median gross income (RP 66) 799 

Business expenses: 

Automobile owners and lessees (RP 
53) 712 

Local transportation (RR 47) 18 

Severance pay (RR 77) 19 
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Capital gains and losses: 

Individuals, section 1256 contracts 

marked to market (RR 63) 188 
Closing agreements: 

Procedures, Coordinated Examina- 

tion Program (RP 67) 800 
Corporations: 

Related, inversion transactions (No- 

tice 93) 563 
Credits against tax: 

Low-income housing: 

Carryovers allocated to qualified 
states (RP 54) 715 

Changes in area median gross 
income, tenant qualification, 
available unit rule (RR 57) 5 

Documentation requirement (RP 
65) 798 

Establishing gross rent floor (RP 
57) 744 

Requirement relief, California 
earthquake areas (Notice 94) 
564 

Satisfactory bond, ‘‘bond fac- 
tor’? amounts for July, Aug., 
& Sept. 1994 (RR 52) 4; Oct., 
Nov., & Dec. 1994 (RR 71) 4 

Waiver, annual recertification 
(RP 64) 797 

Nonconventional source fuel (RR 
48) 3 

Deficiencies: 

Adjusted interest rates (RR 58) 274; 
(RR 78) 276 

Interest on underpayments resulting 
from excessive refunds (RP 60) 
774 

Domestic international sales corpora- 
tions (DISC): 

International boycotts, countries re- 
quiring cooperation (Notice 79) 
556; (Notice 95) 564 

Taxation of DISC income to share- 
holder (RR 68) 177 

Employee plans: 

Funding: 

Existing plan conversion to insur- 
ance contract plan (RR 75) 59 

Full funding limitations, weight- 
ed average interest rate, July 
1994 (Notice 77) 555; Aug. 
1994 (Notice 86) 559; Sept. 
1994 (Notice 91) 562; Oct. 
1994 (Notice 97) 566; Nov. 
1994 (Notice 101) 569 

General: 

Family and Medical Leave Act 
effect on COBRA (Notice 103) 
569 

Qualification: 

Operational defects, compliance 
program (RP 62) 778 
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Employee plans—Continued 
Qualification—Continued 
Transfers/rollovers of protected 

benefits (RR 76) 46 

Estates and trusts: 

Charitable remainder unitrusts, 
converted appreciated assets (No- 
tice 78) 555 

Exempt organizations: 

General: 

Listed community development 
corporation (Notice 102) 569 

Southeast floods assistance, rec- 
ognition of exempt status, re- 
lief from certain provisions 
(Notice 87) 559 

Foreign corporations: 

Section 197 election (Notice 90) 561 

Foreign tax credit: 

International boycotts, countries re- 
quiring cooperation (Notice 79) 
556; (Notice 95) 564 

Forms: 

Substitute Form 1040-ES require- 
ments (RP 79) 833 

Gross income: 

Exclusions-Inclusions: 

Fringe benefits, SIFL, aircraft 
valuation formula (RR 66) 15 

Third party agreement for de- 
faulted interest (RR 42) 15 

Indians: 

Taxability of income, tribal corpo- 
rations, Oklahoma Welfare Act 
(RR 65) 14 

Insurance companies: 

Life: 

Contract transfer to controlled 
corporation (RR 45) 39 

Differential earning rate for 1993 
and recomputed rate for 1992 
(RR 53) 161 

Reserves, computational 
(RR 74) 157 

Other than life or mutual: 

Loss payment and discount fac- 
tors, 1994 (RP 47) 688 
Salvage discount factors, 

(RP 50) 709 

Interest: 

Investment: 

Federal short-term, mid-term, 
and long-term rates, July 1994 
(RR 44) 190; Aug. 1994 (RR 
50) 192; Sept. 1994 (RR 55) 
193; Oct. 1994 (RR 61) 194; 
Nov. 1994 (RR 67) 196; Dec. 
1994 (RR 73) 197 

Short-term tax-exempt bonds, 
treatment of interest (Notice 
84) 559 


rules 


1994 
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Inventories: 
LIFO: 
Price indexes, department stores, 
April 1994 (RR 49) 86; May 
1994 (RR 54) 87; June 1994 
(RR 59) 88; July 1994 (RR 60) 
89; Aug. 1994 (RR 64) 90; 
Sept. 1994 (RR 72) 91; Oct. 
1994 (RR 80) 92 
Levy, table, exempt from levy on 
wages, salary and other income 
(Notice 100) 567 
Losses: 

Ordinary loss treatment, 

1244 stock (Notice 89) 560 
Overpayments: 

Adjusted interest rates (RR 58) 274; 

(RR 78) 276 
Partnership: 

Limited: 

Connecticut (LLC) (RR 79) 409 

New Jersey (LLC) (RR 51) 407 

Partners gain or loss, nuclear 
decommissioning reserve funds 
(RP 75) 824 

Safe harbor, majority in interest 
(RP 46) 688 

Payment of tax: 

Deferred, increased 1993 taxes (RP 
58) 745 

TAXLINK (RP 48) 694; (RP 48A) 
703 

Penalties: 

Adequate disclosure, Coordinated 
Examination Program (RP 69) 
804 

Failure to timely deposit (RR 46) 
278 

Information returns, discharge of 
indebtedness (Notice 73) 553 

Substantial understatement, 
quate disclosure (RP 74) 823 

Possessions of the United States: 

Change of election under sec. 

936(h) (RP 70) 806 
Proposed regulations: 

26 CFR 1.30-1, 1.179A-1, added; 
definition of qualified electric ve- 
hicle, recapture rules for quali- 
fied electric vehicles, qualified 
clean-fuel vehicle property, quali- 
fied clean-fuel vehicle refueling 
property (PS-72-92) 894 

26 CFR 1.83-6, amended; deduc- 
tions for transfers of property 
(EE-81-88) 850 

26 CFR 1.162-27, amended; disal- 
lowance of deductions for em- 
ployee remuneration in excess of 
$1,000,000 (EE-61-93) 853 


section 


ade- 
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Proposed regulations—Continued 

26 CFR 1.170A-13A, added; sub- 
stantiation requirement for cer- 
tain contributions ([A-74-93) 873 

26 CFR 1.274-2, 1.274-5T, amend- 
ed; definition of club (IA-30-94) 
876 

26 CFR 1.305-3, 1.305-5, 1.305-7, 
amended; distributions of stock 
and stock rights (CO-8-91) 844 

26 CFR 1.401-12, amended; non- 
bank trustee net worth require- 
ments (EE-38-94) 862 

26 CFR 1.446-4, 1.1221-2, amend- 
ed; hedging transactions by mem- 
bers of a consolidated group 
(FI-34-94) 863 

26 CFR 1.671-4, revised; 1.6012-3, 
301.6109-1, amended; grantor 
trust reporting requirements 
(PS-79-93) 916 

26 CFR 1.871(b)(7), 1.881-0, -3, 
-4, 1.1441-3G), -7(d), 1.6038- 
1(f)(12), 1.6038A-2(b)(9), 
1.6038A-3(b)(5) & (c)(2)(vii), 
1.7701(1)-1, added; conduit ar- 
rangements regulations (INTL- 
64-93) 880 

26 CFR 1.985-1(b)(2)(ii)(E), added; 
change from the dollar approxi- 
mate separate transactions meth- 
od (DASTM) to the profit and 
loss method of accounting 
(INTL-66-92) 879 

26 CFR 1.1244(e)-1, amended; 
losses on small business stock 
(CO-46-94) 848 

26 CFR 1.6302-1, -2, amended; 
1.6302-3, revised; deposit of tax- 
es by electronic funds transfer 
(IA-3-94) 874 

26 CFR 1.6662-0, amended; 
1.6662-6, added; imposition of 
accuracy-related penalty (INTL- 
21-91) 878 

26 CFR 1.7520-3, amended; actu- 
arial tables exceptions (PS-26- 
93) 899 

26 CFR 301.6311-1, amended; pay- 
ment of tax by check or money 
order, liability of financial insti- 
tutions for unpaid taxes (GL- 
549-87) 870 

26 CFR 301.6867-1, added; 
301.6867-1T, removed; presump- 
tions where owner of large 
amount of cash is not identified 
(GL-548-87) 867 

Rates of tax: 

Income tax cost-of-living adjust- 

ments, 1995 (RP 72) 811! 
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Real estate investment trust: 


Distribution computation, partner- 
ship items (RP 71) 810 

Regulated investment company, 
Rule 12b-1 fees (RR 70) 17 


Regulations: 


26 CFR 1.42-5, amended; 1.42-14, 
added; low-income housing credit 
(TD 8563) 7 

26 CFR 1.55-1, added; alternative 
minimum tax (TD 8569) 13 

26 CFR 1.56(g)-1, amended; 
1.168(i)-0, 1.168(i)-1, added; 
general asset accounts under the 
accelerated cost recovery system 
(TD 8566) 20 

26 CFR 1.101-2, 1.170A-12, -13, 
-14, 1.642(c)-6, -6A, 1.664-1, 
-2, -4, -4A; valuation tables (TD 
8540) 297 

26 CFR 1.170A-13T, added; sub- 
stantiation requirement for 
certain contributions (TD 8544) 
28 


26 CFR 1.174-2, amended; re- 
search and experimental expendi- 
tures (TD 8562) 30 

26 CFR 1.263A-4T, 1.263A-7T, 
added; 1.263A-1T redesignated 
1.263A-4T(c), 1.263A-1T(e) re- 


designated 1.263A-7T(3); 
1.263A-7T(e), 1.263A-1, 
1.263A-3(c)(4)-(vi), amended; 
1.263A-1T, removed; capitaliza- 
tion and inclusion in inventory of 
certain costs (TD 8559) 32 

26 CFR 1.279-6, 1.337(d)-1, 
1.1502-1, -11, -13, -14, -20, 
-75, -76, -80, amended; 
1.1502-19, -31, -32, -33, re- 
vised; 1.1502-31T, -32T, -33T, 
removed; consolidated return in- 
vestment adjustments (TD 8560) 
200 

26 CFR 1.382-1, amended; 
1.382-6, revised; limitations on 
corporate net operating loss (TD 
8546) 43 

26 CFR 1.401(a)(17)-1, revised; 
limitation on annual compensa- 
tion for qualified plans (TD 
8547) 50 

26 CFR 1.401-12T, added; non- 
bank trustee net worth require- 
ments (TD 8570) 49 

26 CFR 1.410(b)-0, -2, -6, -7, 
1.414(q)-1T, 1.414(r)-0— 
1.414(r)-8, 1.414(r)-11, amend- 
ed; 1.414(q)-1, added; qualified 
separate lines of business (TD 
8548) 64 
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Regulations—Continued 

26 CFR 1.446-3, amended; 
1.446-4, added; 1.461-1, revised; 
business hedging transactions 
(TD 8554) 76 

26 CFR 1.469-0, 1.469-11, amend- 
ed; 1.469-4, added; limitation on 
passive activity losses and credits, 
definition of activity (TD 8565) 
81 

26 CFR 1.482-OT—1.482.-6T, re- 
moved; 1.482-0—1.482-6, 
1.482-8, added; intercompany 
transfer pricing (TD 8552) 93 

26 CFR 1.809-10T redesignated 
1.809-10; computation of equity 
base (TD 8564) 162 

26 CFR 1.904-4(j), 1.954- 
2T(g)(2)(i), 1.985-3, revised; 
1.985-0, -1, -2, amended; com- 
putation and characterization of 
income or earnings and profits 
under the dollar approximate 
separate transactions method of 
accounting (DASTM) (TD 8556) 
165 

26 CFR 1.1221-2, 1.1256(e)-1, add- 
ed; 1.1221-2T, removed; 1.1233- 
2T redesignated 1.1233-2; 
1.1234-4T redesignated 1.1234-4; 
hedging transactions (TD 8555) 
180 

26 CFR 1.1363-2, added; recapture 
of LIFO benefits (TD 8567) 199 

26 CFR 1.6050H-0, revised; 
1.6050H-1, 1.6050H-2, amend- 
ed; reporting requirements for re- 
cipients of points paid on resi- 
dential mortgages (TD 8571) 254 

26 CFR 1.6302-1T, -2T, -3T, add- 
ed; deposit of taxes by electronic 
funds transfer (TD 8553) 261 

26 CFR 1.6662-0, 1.6662-6T, 
amended; imposition of accu- 
racy-related penalty (TD 8551) 
279 

26 CFR 1.6695-1, amended; pre- 
parer penalties, manual signature 
requirements (TD 8549) 283 

26 CFR 301.6323(f)-1, amended; 
place for filing lien on personal 
property (TD 8557) 266 

26 CFR 301.6331-1, amended; 
301.6331-2, revised; levy and dis- 
traint (TD 8558) 267 

26 CFR 301.6334-1, amended; 
301.6334-2, -3, -4, revised; 
301.6334-5, -6, -7, removed; 
property exempt from levy (TD 
8568) 269 
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Regulations—Continued 

26 CFR 301.7426-1, amended; civil 
actions by persons other than 
taxpayers (TD 8541) 285 

26 CFR 301.7430-0, 301.7430-2— 
301.7430-6, added; recovery of 
reasonable administrative costs 
(TD 8542) 289 

26 CFR 301.7430-1, revised; ex- 
haustion of administrative reme- 
dies (TD 8543) 286 

31 CFR Part 10, revised & amend- 
ed; 10.34, 10.76, added; practice 
before the IRS (TD 8545) 415 

Returns: 

Electronic filing, Form 1040 (RP 
63) 785; (RP 63A) 795 

Information: 
Magnetic media, Federal con- 

tracts (RP 56) 728 


930 1994-2C.B. 
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Returns—Continued 
Information—Continued 
Magnetic media reporting, Forms 
1098, 1099 series, 5498, and 
W-2G (RP 43) 571 

Magnetic tape reporting, Form 
945 (RP 59) 747 

Substitute printing, computer-gen- 
erated, computer prepared (RP 
51) 712 

Rulings: 

Areas in which advance rulings will 
not be issued, no rule, not ‘‘80- 
percent distributee’’ corporation, 
reorganization (RP 76) 825 

Liquidating trust, requirement (RP 
45) 684 

Scholarships and fellowships: 

Employer-related grant and loan 

programs (RP 78) 833 


INCOME TAX—Continued 


Self-employment tax: 
Social Security contribution and 
benefit base 842 
Small business corporation: 
Elections by separate corporate 
partners (RR 43) 198 
Recapture of LIFO benefits, re- 
quired adjustment (RP 61) 775 
Tax conventions: 
Mexico 424 
U.S.-Netherlands, certification pro- 
cedure explained (Notice 85) 511 
Travel expenses: 
North American areas (RR 56) 37 
Per diem allowances (RP 77) 825 
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